
An Indi gen ous- led com pany foun ded by four part ners who met in uni versity is pro mot ing busi -

ness own er ship within First Nations and Métis com munit ies by provid ing fin an cial expert ise

and offer ing private- equity invest ment oppor tun it ies.

Flow ing River Cap ital is a Regin a based private- invest ment com pany estab lished to help com -

munit ies invest some of the roughly $ 12- bil lion stem ming from land claims set tle ments

between First Nations and the Gov ern ment of Canada over the past dec ade.

Flow ing River is announ cing its formal launch along with an acquis i tion – a well- known plat -

form for recon cili ation edu ca tion dir ec ted at Cor por ate Canada – on Wed nes day.

The com pany is led by its chair man, Cad mus Delorme, former chief of the Cowessess First

Nation in Saskat chewan, and chief exec ut ive officer Thomas Ben joe, who has extens ive exper i -

ence in com mer cial bank ing and Indi gen ous invest ments. Mr. Ben joe is a mem ber of the Mus -

cow pe tung First Nation, which is also in Saskat chewan.

They, and two non- Indi gen ous part ners, chief fin an cial officer Eric Clark and chief oper at ing

officer Tyler Wil lox, met when they were stu dents at the Uni versity of Regina from 2004

through 2012.

Mr. Delorme and Mr. Ben joe atten ded the First Nations Uni versity of Canada at that cam pus, and

Mr. Clark and Mr. Wil lox were at the busi ness school. They have been work ing on the concept for

the last couple of years.

The idea behind Flow ing River is to build know- how within Indi gen ous com munit ies to acquire

and man age interests in com pan ies across vari ous sec tors – and in some cases even tu ally own

and run them – so they can invest in more com munity and social needs. The tar get is mid mar -

ket size private- equity oppor tun it ies.

Flow ing River pre vi ously teamed up with two First Nations to acquire Path way Sup ply LP, a

Saskat chewan- based com pany that sells indus trial main ten ance, repair and oper a tions
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products.

“Com munit ies are get ting access to cap ital through some of these out stand ing land claims, but

there are still issues around being able to build capa city, being able to man age a port fo lio of

invest ments,” Mr. Ben joe said.

“So when we came together as a group, I said this is a per fect way for us to be able to demon -

strate how Indi gen ous enter prise needs to be man aged pro fes sion ally and be able to grow and

expand.”

Flow ing River joins a grow ing num ber of Indi gen ous- led plat forms pro mot ing busi ness and

invest ment oppor tun it ies for com munit ies across the coun try. Last month, First Nations Bank of

Canada and Busi ness Devel op ment Bank of Canada announced they were mak ing $ 100- mil lion

in fin an cing avail able for Indi gen ous com munit ies and eco nomic devel op ment agen cies seek ing

to acquire busi nesses.

Under its plan, Flow ing River will take a man age ment fee and earn some return from car ried

interests in invest ments. A sub si di ary, called One Hoop, is a con sultancy that helps com munit ies

to develop their own gov ernance sys tems to man age invest ments and provides cor por a tions

with edu ca tion on recon cili ation.

One Hoop is slated to announce Wed nes day it is acquir ing the 4 Sea sons of Recon cili ation edu -

ca tional plat form, which has provided Indi gen ous cul tural aware ness train ing to about 600,000

people. It is an online course com pris ing 10 inter act ive mod ules that are aimed at explor ing rela -

tion ships between Indi gen ous Peoples and Cana dians with les sons on truth and recon cili ation.

Employ ees at such organ iz a tions as Royal Bank of Canada, Bank of Montreal, Deloitte and

numer ous gov ern ment agen cies have taken the course.

The group is buy ing the plat form from its founder, film and tele vi sion pro du cer Andrée Caza -

bon, who will stay on to run and expand the busi ness. Terms of the deal are not being dis closed.

Flow ing River hopes to expand its edu ca tional offer ings while bol ster ing eco nomic devel op ment

among First Nations and Métis peoples.

This is a key aspect of eco nomic recon cili ation as detailed in Call to Action 92 by the Truth and

Recon cili ation Com mis sion, Mr. Delorme said. He gained national recog ni tion in 2021, when as

Cowessess chief he dealt with the dis cov ery of 751 poten tial unmarked graves near the former

Mar ieval Indian Res id en tial School.

He was recently named Chan cel lor of the Uni versity of Regina.

“The eco nomic horse pulls the social cart,” Mr. Delorme said, refer ring to the need for more fin -

an cial oppor tun it ies for Indi gen ous people as a way to deal with poverty and other social ills

within many com munit ies.

“I’m gonna be very dir ect here – a lot of the budget is the social cart. And that social cart is

needed because we inher ited a his tory together. Nobody today cre ated the Indian Act. Nobody

today cre ated res id en tial schools, the Six ties Scoop. We all inher ited this,” he said.

“But at some point, in order to get to full recon cili ation, Indi gen ous people also have to be co-

driv ing and co- devel op ing the eco nomic horse, and that’s what the four of us are doing.”
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